
RESOLVED, that this resolution shall be the general appropriations of Landmark Academy for the
2025-2026 fiscal year; a resolution to make appropriations; to provide for the expenditure of the
appropriations; and to provide for the disposition of all revenue received by Landmark Academy.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriation in the general fund  of the school for fiscal year

2025-2026 is as follows:

Revenues
Local $ 44,412  
State 8,499,954  
Federal 643,858  
Other Local Revenue 301,123  
Incoming Transfers - 

Total Revenues $ 9,489,348  

Fund balance, July 1, 2025, audited 3,650,381  

Total available to appropriate $ 13,139,729  

BE IT FURTHER RESOLVED, that $ 10,023,769 of the total available to appropriate in the 
general fund  is hereby appropriated in the amounts and for the purposes set forth below:

Expenditures
Basic Programs $ 2,755,535  
Added Needs 907,321  
Pupil Services 669,166  
Instructional Staff 239,468  
General Administration 1,215,922  
School Administration 355,764  
Business Services 180,561  
Operation & Maintenance 1,104,237  
Transportation 502,548  
Central 724,887  
Athletics 89,710  
Community Services 497  
Debt Service 40,556  
Facilities Construction and Improvements - 
Other Financing Uses 1,237,596  

Total Expenditures $ 10,023,769  

Fund balance projection, June 30, 2026 3,115,960  

Total Appropriated $ 13,139,729  

Landmark Academy
Resolution for Adoption by the Board of Directors 

January 22, 2026



BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriation in the food service fund  of the school for fiscal

year 2025-2026 is as follows:

Revenues
Local $ 1,656  
State 7,281  
Federal 401,365  
Incoming Transfers 183,009  

Total Revenues $ 593,311  

Fund balance, July 1, 2025, audited -  

Total available to appropriate $ 593,311  

BE IT FURTHER RESOLVED, that $ 510,031 of the total available to appropriate in the food
service fund  is hereby appropriated in the amounts and for the purposes set forth below:

Expenditures
Pupil Support $ 48,404  
General Administration 34,876  
Food Service 510,031  

Total Expenditures $ 593,311  

Fund balance projection, June 30, 2026 $ -  

Total Appropriated $ 593,311  

Landmark Academy
Resolution for Adoption by the Board of Directors 

January 22, 2026



BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriation in the student & school activity fund  of the school

for fiscal year 2025-2026 is as follows:

Revenues
Local $ 91,424  

Fund balance, July 1, 2025, audited 59,182  

Total available to appropriate $ 150,606          

BE IT FURTHER RESOLVED, that $ 99,075 of the total available to appropriate in the 
student & school activity fund  is hereby appropriated in the amounts and for the purposes set forth 

below:

Expenditures
Support Services - Other Activities $ 99,075  

Fund balance projection, June 30, 2026 $ 51,531  

Total Appropriated $ 150,606  

Landmark Academy
Resolution for Adoption by the Board of Directors 

January 22, 2026



BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriation in the debt service fund  of the school for fiscal

year 2025-2026 is as follows:

Revenues
Local $ 162  
Incoming Transfers 1,054,587  

Total Revenues $ 1,054,749  

Fund balance, July 1, 2025, audited 324,313  

Total available to appropriate $ 1,379,062       

BE IT FURTHER RESOLVED, that $ 1,054,749 of the total available to appropriate in the debt
service fund  is hereby appropriated in the amounts and for the purposes set forth below:

Expenditures
Principal $ 381,818  
Interest & Other 672,931  

Total Expenditures $ 1,054,749  

Fund balance projection, June 30, 2026 $ 324,313  

Total Appropriated $ 1,379,062  

Landmark Academy
Resolution for Adoption by the Board of Directors 

January 22, 2026



BE IT FURTHER RESOLVED, that no Board of Directors member or employee of the management 
company shall expend any funds or obligate the expenditure of any funds except pursuant to 
appropriations made by the Board of Directors and in keeping with the budgetary policy statement 
hitherto adopted by the Board. Changes in the amount appropriated by the Board shall require 
approval by the Board.

BE IT FURTHER RESOLVED, that, for the purposes of meeting the needs of the school academy, 
the designated CAO or his/her designee is permitted to implement adjustments and/or transfers 
within line items of the budget adopted by the Board subject to later authorization of the Board of 
Directors. When the CAO or his/her desingee make a transfer of appropriations as permitted
by this resolution, all such adjustments and/or transfers which alter the budget at the function level 
shall be reported on a regular basis to the Board at a scheduled meeting. Authorization  for such 
adjustments and/or transfers shall be included in the Budget Amendments of the General 
Appropriations Act, as needed.

BE IT FURTHER RESOLVED, that the Board is hereby charged with general supervision of the 
execution of the Budget adopted by the Board and shall hold the academy's management company, 
Summit Management Consulting, LLC, responsible for performance of their responsibilities within 
the amounts appropriated by the Board of Directors and in keeping with the budgetary policy 
statement hitherto adopted by the Board.

This act is to take effect January 22, 2026.



2025-2026
Original
Budget

Original vs
Amendment #1

2025-2026
Amendement #1

Budget

% of
Revenue or

Expenditure
Revenue

Local 39,224$   5,189$   44,412$   0.47%
State 8,804,664  (304,709)  8,499,954  89.57%
Federal 726,537  (82,679)  643,858  6.79%
Other Local Revenue 42,527  258,596  301,123  3.17%
Incoming Transfers -  -  -  0.00%

Total Revenue 9,612,952$   (123,604)$   9,489,348$    100.00%

Expenditures
Instructional Services

Basic Programs 2,660,933  94,602  2,755,535  27.50%
Added Needs 975,083  (67,762)  907,321  9.05%

 Total Instruction Services 3,636,016  26,840  3,662,856  36.55%

Instructional Support Services
Pupil 725,610  (56,444)  669,166  6.68%
Instructional Staff 400,953  (161,485)  239,468  2.39%
School Administration 381,838  (26,074)  355,764  3.55%
Athletics 46,470  43,240  89,710  0.89%

Total Instructional Support Services 1,554,871  (200,763)  1,354,108  13.51%

Non-Instructional Support Services
General Administration 1,268,713  (52,791)  1,215,922  12.13%
Business Services 132,553  48,008  180,561  1.80%
Operations & Maintenance 1,055,197  49,040  1,104,237  11.02%
Transportation 493,988  8,559  502,548  5.01%
Central 613,103  111,784  724,887  7.23%

Total Non-Instructional Support Services 3,563,555  164,601  3,728,155  37.19%

Community Activities 391  106  497  0.00%
Debt Service 94,400  (53,844)  40,556  0.40%
Facilities Construction and Improvements -  -  -  0.00%
Other Financing Uses 1,144,110  93,486  1,237,596  12.35%

Total Expenditures 9,993,343$   30,426$   10,023,769$    100.00%
Revenue Over (Under) Expenditures (380,391)  (154,030)  (534,421)  
Fund Balance - Beginning of Year 3,464,349  186,032  3,650,381  
Fund Balance - End of Year 3,083,958$   32,002$    3,115,960$   

Fund Balance as a Percent of Revenue 32.08% 32.84%
Fund Balance as a Percent of Expenditures 30.86% 31.09%

Operation Cost Per Day 27,379$   27,462$   
Days of Operation 113  113  

Landmark Academy
General Fund

Fiscal Year 2026 Budget - Amendment #1 
January 22, 2026



2025-2026
Original
Budget

Original vs
Amendment #1

2025-2026
Amendement #1

Budget

% of
Revenue or
Expenditure

Revenue
Local 3,178$   (1,522)$   1,656$   0.27%
State 4,696  2,585  7,281  1.23%
Federal 418,272  (16,907)  401,365  67.65%
Incoming Transfers 89,361  93,648  183,009  30.85%

Total Revenue 515,507$   77,804$   593,311$   100.00%

Expenditures
Pupil Service 30,144  18,260  48,404  8.16%
General Administration 33,701  1,175  34,876  5.88%
Food Service 451,662  58,369  510,031  85.96%

Total Expenditures 515,507$   77,804$   593,311$   100.00%
Revenue Over (Under) Expenditures -  -  -  
Fund Balance - Beginning of Year -  -  -  
Fund Balance - End of Year -$  -$  -$   

Fund Balance as a Percent of Revenue 0.00% 0.00%
Fund Balance as a Percent of Expenditures 0.00% 0.00%

Allowable Fund Balance 171,836$   197,770$   
Excess Fund Balance (only if positive) -$   -$   

Landmark Academy
Special Revenue - Food Service Fund 

Fiscal Year 2026 Budget - Amendment #1 
January 22, 2026



2025-2026
Original
Budget

Original vs
Amendment #1

2025-2026
Amendement #1

Budget

% of
Revenue or
Expenditure

Revenue
Local sources 93,000$   (1,576)$   91,424$   100.00%

Total Revenue 93,000$   (1,576)$   91,424$   100.00%

Expenditures
Support Service - Other Activities 93,000  6,075  99,075  100.00%

Total Expenditures 93,000$   6,075$    99,075$   100.00%
Revenue Over (Under) Expenditures -  (7,651)  (7,651)  
Fund Balance - Beginning of Year 56,858  2,324  59,182  
Fund Balance - End of Year 56,858$   (5,327)$   51,531$   

Landmark Academy
Special Revenue - Student & School Activity Fund 

Fiscal Year 2026 Budget - Amendment #1 
January 22, 2026



2025-2026
Original
Budget

Original vs
Amendment #1

2025-2026
Amendement #1

Budget

% of
Revenue or

Expenditure
Revenue

Local 1,054,749$   (1,054,587)$   162$   0.02%
Incoming Transfers - 1,054,587 1,054,587  99.98%

Total Revenue 1,054,749$   -$  1,054,749$    100.00%

Expenditures
Principal 381,818  -  381,818  36.20%
Interest & Other 672,931  -  672,931  63.80%

Total Expenditures 1,054,749$   -$  1,054,749$    100.00%
Revenue Over (Under) Expenditures -  -  -  
Fund Balance - Beginning of Year 307,115  17,198  324,313  
Fund Balance - End of Year 307,115$   17,198$   324,313$   

Landmark Academy
Debt Service Fund

Fiscal Year 2026 Budget - Amendment #1 
January 22, 2026




